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Independent Auditors’ Report
Tu the Shareholders of
Salve Organic Industries PLC.
Report on the Audit of the Financial Statements

Qualified Opinion

We have audited the financial statements of Salvo Organic Industries PLC. (the Company), which
comprise the statement of Minancial position as at June 30, 2026 and the statement of profit or loss and
other comprehensive income, statement of changes in equity and statement of cash flows for the vear
then ended. and notes to the (inancial statements, including a summary of significant accounting policies
and uther explanatory information.

I our opinion, except for the etfects of the matter deseribed in the basis for qualified opinion section of
our report, the accompanying financial statements give true and fair view, in all material respeets, of the
financial position of the Company as at June 30, 2026 and of its financial performance and its cash Nows
for the year ended in accordance wilh International Financial Reporting Standards {IFRSs) as issued by
the International Accounting Standard Board (IASE) and adopted by Financial Reporting Cauncil (FRC)
of Bangladesh,

Basis for Qualified Opinion

I According 1w Bangladesh Labour Act 2006, Bangladesh Labour Act (Amended) 2018, and
Bangladesh Labour Rules 2013, the company introduced emplovees benefit scheme ie.
Employees Provident Fund (PF), Gratuity Fund (GF), Worker’s Profit Parlicipation Fund
{WPPF) but yet to obtain the approval of National Board of Revenue (NBR) under the secand
schedule of Income Tax Act, 2023 for PT & GF. WPPF is to be managed in accordance with the
labour law. Mareover, the entity does not maintain separate bank account and separate books of
gecount for the above-mentioned employees benefit schemes.

We conducted our audit in accordance with International Standards on Auditing (1SAs). Our
responsibilities under those Standards are further deseribed in the Auditor’s Responsibilities for the Audi
of the Financial Statements section of our report, We are independent of the company in accordance with
the International Ethics Standards Board for Accountanis’ Code of Ethics for Professional Accountants
(IESBA Code) together with the ethical requirements that are relevant to our audit of the financial
statements in Bangladesh, and we have fulfilled our other ethical responsibilities in aceordance with
these requirements and the IESBA Code. We believe that the audit evidenee we have obtained iy
sufficient and appropriate to provide a basis for our qualified opinion.

Kew awdit matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the financial statements of the current period. These matters were addressed in the context of aur
auclit of the financial statements as a whole, and in forming our opinien thereon, and we do not provide a
separale opinion on these matters.
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capitalization of Properly, Plant & Equipment
(PPL). Capitalization of expenses and cost of
goods are in some extend judemental in nature,

L SiMEcE 1933
I Risk y Our responseto therisk =~
Capital Work-in-progress: We have tested the maintaining effectiveness of the
enlity’s control around the recording and re- |
Capital  work-in-progress  is  pre-stage  of | assessment of the amount of Capitalization and

transter to PPE. Additionally, we performed the
following:

e  Obiaining  supporting  documents  of
capitalization transaction recorded either
side of the vear and debit notes 1ssued atter
the year end to determine whether the
amount recorded in correct period,

s Test the transter from CWIP to PPE and
costing, date etc. thereof: and

»  We have also critically analysed journal |
entries posted during the vear to identify
unusizal ems,

Note no. 05 to the Ninancial statements

Property, Plant ﬂlid_Ei:i wipment:

The company has represented (otal Property Plant
and Ecquipment (WDV) BDT 1,505 480,354 during
the fnancial vear 30 June 2026, which recovers
66.49% of 1olal Non-Current Assets. The company
represents  addition  lor property,  plant  and
equipment BDT 84,072,280,

This was an area of focus for our audit and
significant audit effort.

Note no. 03.00 ta the financial stalements

We tested the design and operating efTectiveness of
key control focusing an the following:

e We wverified the existence and legal
ownership of  Property, Plant  and
Equipment.

o  Caleulated and verified the depreciation of
property, plant and equipment.
s Evaluating the adequacy of disclosure 1o
financial statements.
Finally  assessed the appropriateness and
presentation of disclosures against property, plant |
and eguipment.

Recoverability assessment of Trade receivahles

Ihe company has a net trade receivable of Tk
96,835,412 as at 30 June 2026, Trade receivables
of the company comprise mainly receivables in
relation to the trading business regarding the Sales
of finished goods,

The  recoverable  amount by
management based on their specilic recoverability
assessment on deblor with reference to the aging
profile, historical payment pattern and the past
record of default of the customer,

was  estimated

| Mote no, 10 to the financial statements

e Tested the accuracy of aging of trade
receivables at vear end on a sample hasis:

s Obtained a list of putstanding recelvables
and identified any debtors with financial
diffienlty  through  discussion  with
management;

o Assessed the recoverability of the unsettled
receivables on a sample basis through our
evaluation of management’s assessment
with reference to the credit profile of the
custonters, historical payvment pattern af
customers, publicly available information
and latest correspandence with customers
and w consider if any additional provision
should be made: and Tested subsequent
settlement of trade reccivables after the
balance sheet date on a sample basis, if
any.
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Advance, Deposit and Prepayments: We have tested the maintaining effectiveness of the

advance, deposit and assets position held by the
Advance, deposit and prepayments Tk,  Company. Additionally, we performed  the
| 18,047,252 for advance income Tax, Advance following:

against rent, LC Margin, construction, salary, s  Obtain OMce Rent agreenent.  went

Telephone, Electric connection, Titas Gas, security through the terms and conditions of the

deposit and Advance for expenses. agrecment. and  verify the amount of
advances.

s  Obtain salary statements and pay slips.
s Obtain vendor list to asceriain the advance
against purchase.

Note no, (06 o the financial statements |

Tax provisioning and recognition of deferrcd e Llse ol our own tax specialists to assess the
tax assct company's  tax  computation. Our  tax
specialists were also used to evaluate tax
The Company reported total income tax expense strategies that the company expects will
of BDT 33,645,011 with current tax provision Th. hardly enable the successiul recovery of the
43047475 and  deferred  ax income Tk recoanized deferred tax liability taking into
(94024647 In note no-32.00. The Company has account the Company’s tax position and our
recognized deferred Tax Liability for deductible knowledge and experience of  lhe
temporary differences that it believes are pavable. application of relevant tax legislation:
The recoverability of recognized deferred tax o analyses and challenge the assumptions
liability is in part dependent on the company's used to delermine tax provisions based on
ability to generate Tuture taxable profits sufTicient our knowledge and experiences of the
to utilize deductible termporary differences. application of the local legislation:

& [Fwvaluating the adequacy of the financial |
statement disclosures. including disclosures
of key assumptions, judgments and
sensitivities related 1o tax and delerred 1ax.

Note no. 33.01 & 33.02 1o the financial statements

Revenue Recognition: We tested the destan and operating elMectiveness of
key control focusing on the following!

Al the end of vear, the entity reported total revenue o  We have taken into consideration the

(net sales) of BDT 3,113.603,720, ' complexity of the situation and gained an

understanding of the  company’s
disclosures of the volume of sales incurred
during the period by obtaining sulTicient
audit work, audit evidence and resource 1%

Revenue is recognized when the performance
obligation is satishied by transferring goods or
services oo a customer, at a point either in time or
over time. Goods or services are “transferred”

when the customer obtains control of it It is a required.
matter of consideration whether revenue may be e VYerified sales transactions for compliance
misstated due to recognition of sales transaction with the Company accounting principles.

before performance obligation being satisfied. . . ;
P ; £ g s  LEvaluated the Company’'s work 1o

implement 1IFRS 15 and assessed whether
seeounting principles comply with the new
aceounting standard,

e In addition, we performed substantive
analyvtical o understand how the revenue
has trended over the year among other
parameters, we  performed a  detailed

testing on transactions around the vear

['his was an area of focus DT our awdil and
significant audil effort to rectify the export income,

Info@bhnan.not wow o bncos net
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end, ensuring revenues were recognised in
the correct accounting period.

» Tested the internal contrels over financial
reporting, we also assessed the existence
and accuracy of the sales recorded, based
among other things on inspection of sales
contracts, [linal acceptances, and the
allocation of variable consideration lo the
various elements in the contracts.

s Obtain and confirm pro-forma invoive and
other refated docoments and caleulate sales

balances.

Note no, 27 to the financial statements ,
[.oans: We have tested the maintaining effectiveness of the
Long-term loan and short-term loan held by the
The company presented Loans totalling Tk | Company. Additionally, we performed the
618.751.447 (Long-term loan Tk. 237,434,662 and | following:
short-term loan Th. 381.316,783) in the financial o Reviewed the board of directors mecting
position as at 30 June 2026, minutes to ensure whether any  loan

agreements  or bond  issuances  are
authorized of not;

e (Checked out the terms and condition of
loan sanction letter o make sure they
reconcile with information described in the
financial statements and board meeting
minutes.

¢ [xamined cash transaction any large cash
amount received by the entity or not

s Sent balance confirmation letter 1o the

. respective branch of the eertuin bank to

check the loan amount.

Finally  asscssed the appropriateness  and

presentation of disclosures against long-term loan
| and short-term loan.

Note no. |4 & 18 to the financial stalements - i)

rther Information

Management is responsible for the other information. The other information comprises the information
included in the annual report, separate financial statements and our auditor’s report thereon. The annual
report is expected to be made available to us after the date of this auditor’s report.

Our opinion on the financial statements does not cover the ather information and we do not and will not
gxpress any Torm of assurance conclusion thercon.

[n connection with our audit of the financial statements, our responsibility is to read the other information
and. in doing so. consider whether the other information is materially inconsistent with the Tinancial
statements or our knowledee obtained in the audit or otherwise appears o be materially missiated. If,
based on the work we have performed on the other information obtained prier to the dale of the auditor’s
report, we conclude that there is a material misstatement of this other information. we are required to
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Responsibilitics of Management and Those Charged with Governance lor the Financial Statements

Management is responsible for the preparation of financial statements that give a true and fair view in
accordance with [FRS Accounting Standards as issued by the 1ASB and adopted by FRC. and for sucl
internal control as management determines is necessary to enable the preparation of financial statements
that are free from material misstatement. whether due 1o fraud or error,

In preparing the financial statements, management is responsible for assessing the Company's ability 1o
continue as a poing concern, disclosing, as applicable, matters related to going concern and using the
going concern hasis of accounting unless management either intends to liquidate the Company or o
cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company's financial reporting
PrOCESS,

Auditor’s responsibilitics for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from malerial misstatement, whether due to fraud or error, and (o issue an auditor's report that
includes our opinion. Reasonable assurance is 4 high level of assurance. but is not a gnarantee that an
audit conducted in accordance with 1SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considersd material if, individually or in the
agaregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional scepticism throughout the andit. We also:

o |dentify and assess the risks of material misstatement of the financial statements, whether due 1o
fraud or emor, design and perform audit procedures responsive w those risks, and obtain audit
evidence that is sufficient and appropriate to provide a hasis for aur opinion, The risk of not
detecting 4 material misstatement resulling from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, m isrepresentations. or the
override of internal control,

® Obuin an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
cpinion on the effectiveness of the Company’s internal control.

¢  [Dvaluale the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related diselosures made by management,

e Conclude on the appropriatencss of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related 10 events
or conditions thal may cast significant doubt on the Company's ability to continue as & going
concern. It we conclude that a material uncerlainty exists, we are required to draw attention in
our auditor's report 10 the related disclosures in the financial statements or. it such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence abtained up
to the date of our auditor's report, However, future events or conditions may cause the Compaiy
to cease 1o continue as a going concern.

¢ Lvaluate the overall presentation, structure and content of the linancial statements, including the
disclosures, and whether the financial stlements represent the underlying transactions and events
in a manner thal achieves fair presentation,

bhnea. net wowow b oo nel
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We communicate with those charged with governance regarding, among other matters. the planned scope
and timing of the audil and significant audit findings, including any significant deficiencies in internal
conlrol that we identify during our audit.

We also provide those charged with governance with a statement thal we have comphied with relevan
ethical requirements regarding independence. and W communicate with them all relationships and ather
matters that may reasonably be thought to bear on aur independence, and where applicable, related

safeguards applied.

From the matters communicated with those charged with governance, we determine those mallers that
were of most significance in the audit of the financial statements of the current period and are therefore
the key audit matters. We describe these matters in our auditor’s report unless law or regulation precludes
public disclosure about the matter or when, in extremely rare circumstances. we determine that a matter
should not be communicated in our report because the adverse consequences of doing so would
teasonably be expecied to outweigh the public interest benefits of such communication.

Report on other legal and regulatory requirements

In accordance with the Companies Act 1994 and Financial Reporting Act 20135, exeept for the maners
described in basis of our qualified opinion paragraph. we also report the following:

i) we have obtained all the information and explanations which to the best of our knowledge and belief
were necessary for the purposes o our audit and made due verification thereof:

it} in our opinion, proper books of account as required by law have been kepl by the company so far as it
appeared [rom our examination of these books:

iii} the statement of Anancial position and statement of profit or loss and other comprehensive income
dealt with by the report are in agreement with the books of account and returns: and

iv) the financial statements have been prepared in accordance with standards, framework, compliance
and guidelines adopted and promulgated by Financial Reporting Couneil;

Signed for & on behall of
Basw Banerjec Nath & Co.
Chartercd Accountants

e

ipok Kumar Roy, FCA
Partner
ICAR Eanrollment No, 1334

DVC: 261047 1224 Ac24406 |

Dhaka;
Dated: 15™ Oclober 2026.

inte@bbncaineat AR e R




Aot June 30, 202

Salvo Organic Industries PLC.

Statermnent of Firaneial Positon

]Eﬁﬂllﬂrs Nntes Amount in Taka
June 30,2026 || dune 3n 2025

Assels

Non-ewrrent fgsseis 204, 100 408 2,250,426, 556
Property, Plant and Equipment . 1.505.4R0.554 | 1,541.371,977
Ertangible Asser {14 £ 0 T.a9%
Capital work in progress 05 | TsE6129T 716046660 |
Current assets TS, 61k, 720 603,452,701
Advance, Treposits & Pre-pavments & | L&.047.252 3T R32
Inveniorizs 7 406224211 X3 Eed.601
Investment in Shares ng 5,097 488 I3,4749.610
Sparc Parts {10 TU53,163 706103
I'rade Receivable 10 G0 K15 412 GR.330.259
Ohers Reczivable 11 23 432 180 20,700 08
Cashoand Cash Equivalents 12 RR.GE3 094 15,712,361
Tzl assets 300700, T80 ZTHSHETINIT
Sharcholder's eqoity and liabilities

Sharcholder's equity 1106 643,675 1.077,559,5351
Shore cupitsl 13 650,227 030 | hE0227 530
Betnined eurnings 400227415 427 i, 157
F¥OCT Reserve [2R1 L A6R) {33, 5160
Mon-current linhilities JR4.046, 450 82056, 264
Long Term Loan - Seeured 14 237 434,662 L3681 |
Cunsumer Seeurity Deposis 15 R0 00, G0 -
Employee Banefits 16 AW AR, O J3849 714
Dheferrad tax liabilities 17 127,157,768 ! [36,504,25]1
Current lizhilities 1L AT 015,035 1,229 363.222
Short Term Loan 18 181,316,745 475,227,107
Frade Payvable 19 F7aATN, 1T 454 503,532
Advancs Fram Customers el 174,410,322 S0020.31%
Payable againsl service & work 21 g 745 513 S0 G5
CHhers Payshle 2 ET.030687 23,700,633
Unelaimed Dividend Account I3 2953 105 26250
Provision for Profit Participation Fand 24 X A33.538 3518466
Provizion for Ineome Tax 15 02, ORS00 [47.0264,154
FProvision for Expenses 6 24,770,322 19301997
Total lighilitics 1,903 (65,505 1,782,319 486
Total equity and Habilitics 3.009,709,180) 2,859,879.037
Mt assely value per share (NAY) 35 17.02 16.57

The annexed notes | w44 and annesure A, B, OO0, B & F form an integeal part ol (hese fnancia) stalements.

Cluair

DHhnka;
Dated: 13 Oetober, 2026

il
."I h‘.ﬁ'ikr'géﬂm

Sipned in terms of our separate report of even date,

Managing inector

Chief Financial Officer

b :

Signed for & on belallof
Basu Banerjee Nuth & Co.
Chartered Accountants

—

iphk Kumar oy, FCA

l'ariner

1CAR FEnvolliment Ng, 1334

e 966171234 AS 244061



Salvo Organic Tndustries PLC.
Statement of Profil or Loss and Other Comprehenzive [ncome
Far the year ended June 30, 2026

Farticulars . | MNoles I ARGUN. bl |
: h [ June 30,2026 T] June 30.2025 |
Fovenue ¥y A 1136033210 2 7150093 6435
Less 5 Cost of ponds sild 15 LE15354,543 2,404 276,763
Girass Profit 208169177 J10L816., 400
Lesst Operating Expenses 11700560 101, [68.452
Administrative Fxpenscs 4 94 065420 BLL9ER.ETD
Selling & Distribution Fxpenses 3 27040180 FO 1 TOA0G
Frofit fram operation 181263577 204,648,397
Add: Nen-dperating Income 3 LBS9.86T (26 104,845)
Less: Mon-vperating Expenses

Finzneial Charges 3z 96,539 364 |22 100,351
Profit before WEPF and Tax 6,564,084 61,383,201
Less Workers Profit Paeticipation Fund 24 412200 202000
Net prafit before tax 82,441,985 SR, A60, 192
Income Tax Expenses 33 645011 10,563,587
Cuarrcnr Tax 43,047 475 I0.530,139
Meferned tax (A2 464y [, 906,550
Net Profit Loss) After Tax 48,790,974 37,896,605
Other Comprehensive Income

[temas that will not be reclassificd ta Peabit or Toss:

Changes in Fair Value of FYOCT (3437150 (3004 E053
Refated Tax on FVOCI - =
Other Comprehensive Income (Net of Tax) (3AST152) L3004, 105)
Total Comprehensive Tnesme 15,339,822 M.392.500)
Earning Per Share (EPS) 34 0,75 .58

e annexed notes | o 44 and winexure A, B, O T E& F fonn en miszral part ef ihess fTnamcial stalements.

Klznpolben Ao % Larnro-

Chiairman

Company

Dhakag
Dated: 15 Oetober, 2026

Trects

¥ TS

c;rm.a:&h@@“

Chiefl Fin

Signedyin lerms of our separans report ol even date,

Signed fo
fasn Ban

Managing Director

aneinl Oificer

r & on behall of
erjes Math & Co.

Chartered Accountants

—

iphink I.{r.rm::r Roy, FCA

Paftner

ICAB Enrollment Mo, 1334
DVC: 2017 1334A5 24904



Salvo Organic Industries PLC.
Statement of Changes in Equity
For the vear ended June 30, 2026

! Share FYOCI Relained Total
Particulars St ; g
Capital Reserve Earnings Equity
Balance as on July 01, 2025 650,227,930 {354,516) 427,686,137 1.077.559,551
Met Profit after Tax - 48,796,974 48,796 974
Other Comprehensive Income - (3.4357,152) - {3_&5?,E52]_
Divicend Paid - - (16,235.698) [16,233,698)
Balance us on June 30, 2026 650,227,930 (3.511,6068) 460,227,413 L 106,643,675
Salvo Organic Industries PLC.
Statement of Changes in Equity
For the vear ended June 30, 2025
Pl Share FVOCT Retained Total
i Capital Reserve Earnings Fouity
[Balance as on July 01, 2024 650,227,930 | 2.649,589 | 403,305,642 | 1,056,273.161 |
Met Profit after Tax - - 37,896,605 37,896,605
Other Comiprehensive Income - £3.004,105) 2,649 589 L 354.516]
Divicend - - (16,235,698) (16,255,698)
[Balance as on Junc 30, 2025 [ 650,227,930 | (354,516)] 427,686,137 | 1,077,559,551 |

The anncxed notes 1 to 44 and annexure A, B, C, 13, B & F form an integral part of these financial statements,

Blonoobon %—&W

Chairman

Dhakaz
Dated: 15 October, 2026

gt

L ~

L]

Managing Director

Chiel Fimancial Officer

Signed in terms of our separate report of even date,

I

Signed for & on behall of
Basu Banerjee Nath & Co.
Chartered Accountants

-

Dip Kumar Roy, FCA

Partner

ICAB Enroliment No, 1334

DVC: 2610171334 4524406 |



Salvo Organic Industries PLC.
Statement of Cash Flows
For the vear ended June 30, 2026

Amount in Taka

Particulars Motes

June 3, 2026

June 30, 2025 |

A, Cash from Operating Activities

Cash received from Cuastomer 312377354 2,093.015.433

Zash received from other than Operating [nceme 1,859,867 (26, 164 8435
Cash paid o Suppliers, Lxpenses & Others (2607 087 44900 {2,145 796 873)
Finanee Charges (96,559,360 (122,100,351
[neome Tax Paid (43,047 4750 (30,330,139
Met Cash flows from Operating Activities 367,542,876 369,526,245

B. Cash from Investing Activities

Property, plant and eguipmenl (B4.072 2RO [176.031.5345)
Capical Worl: In-progress (42,566,317 (949 237637
[nvesument in Sharcs 5,965 9710 TS 2T

i
et Cash vsed by Investing Activities (120,668,627) (202,063,900)

. Cash from Financing Activities
(15112157
103,910,320

Leng Term Loan- Seeured
Short Term Loan
Consumer Sceurily Deposils 80,000,000

(81.772.670)
{89,024 648)

Cash Dividend Paid (15,510,137 (165.235.698)
Met Cash used by Financing Activities (174,532,616) (187.053.016)
Net Inerease’ Decrease in Cash & Cash Equivalents 12,341,633 (18,590,737)
{A+BHC)

Opening Cash & Cash Equivalents 15,712,361 A5 303,008
Cloging Cash & Cash Equivalents 58,053,994 15,712,361

Net Operating Cash Flow per Share (NOCFFPS) M 5.65 5.68

The annexed noles | to 44 and annesure A, B, C. D, E & F form an integral pert of these financial statements.

SeeAtanrr

Khowaioben

{hairman

Drongn

U Diregtor

Dhaka
Dated: 15 Oetober, 2026

10

RS 25

Managing Director

Chief Financial Officer
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Salvo Organic Industries PLC.
MNotes to the Financial Statements
For the yvear ended 30 June, 2026

BACKGROUND AND OBJECTIVES OF THE COMPANY

Introduction and Lepal Status

The company was incorporated as a private limited company in Bangladesh in the name & stvle of
Salve Organic Industeies PLC (formerly Salvie Chemical Indusiry Lid.) under the Companies Act,
1994, vide Reg, No., “C-44978(1446) 2002 dated 29 January, 2002 with the Registrar of Joint
Stock Companies & Firms (RISCF), Dhaka. Subsequently the Company was converted to a Public
L.imited Company by registration on 04 August 2008 from the Registrar of Joint Stock Companies
& Firms (RISCF). Corporate office of the company is situated at “Suite No.# 401, {3rd Floor),
210-211. Nawabpur Road. Dhaka-1100" and the factory locamed at “South Dhonua, Sripur,
Gazipur. The Company went for public issue in 2011 and its shares are listed in both Dhaka Stock
Exchange and Chittagong Stock Exchange on  18.04.2001 1 and 20.04.2011 respectively,
Consequently, the company has acquired the Tollowing licenses and legal Approvals:

Certification FSSC 2200 V6,
Food Manufacturing

Date of
3::' Name of License Registration of license Ii:::::;? Validity till
Renewed
I. Trade License 162464000237 Ol -07-2020 30-06-2027
2. [Tax Identification Number 440684599827 (57032002 ] N/A]
3. |Asscssment L:Dmer-:fi::rn ¥ 2 Up to 2023-2024
4, [BIN Number - " O00313586-1204 01102002 BN
3. linp-oﬂ Registration CertilNeate 260326 120096619 13/07/2003 30-06-2027
6. BSTI License DHK-CM-0000000004840 | 18/07/024 30-06-2027
7. |BSTI Product Certification | GAZ-MR-0000000000442 07-04-2026 06-04-2029
8. IDCCI I"-f]cmherﬁhip Certificate 11138 | 271272007 31122026
9. Board of Invesiment BRA-02Non202-00074) 0241172022 MAA
10, [Environment Clearance(22.02.3300.138.071.045.26.|  14-0-2026 2026
Certificate 1568
11, Fiee Tacense ADMMHARKAAISR22003 | 27042003 J-06-2027
12. Produection C learance .
Certificate rom Department of DAY [ -27344 | 7512003 NiA
Explosives 3
o Pactory. License. fom el 4o g5 1 o s 3171212003 30-12-2026
inspector of Factories ] S
14, IBo]ier Certificate 3030 ZT02003 [ 2-04-2027
E. Boiler Certificate L0567 (3072023 [ 2= 2027
16.|Food Safety Management 41192208001 09/018/2022 08-08-2028
[0 22000:2018
17.JFood  Safety  System 41162602001 26-02-2026 25-02-2029

20.|I'rade Mark Registration

18, 1alal Certilicate- DHK-HC-00000000000077 | 17082023 16-08-2026
Liquid Clucose

19, Halal Certificate- DHE-HC-O000000000078 | 17/08/2023 16-08-2026
Starch

App. No, B1276-0]

2l

2l [Gazipur Chamber of Commerce
and Industries

Membership no. 00000160

227072003

22072030

31122033

31-12-2020




01.02 Nature of Business

2.

02.01

02,02

02.03

The company has been established with a view to producing and supply of different chemicals for
local consumption. Some of the chemicals are. interalia:

a) Sulphuric Acid,

by Battery Grade Warcr

¢} Liguid Glucose:

d} Starch

¢} Fiber

1) Germ

) Gluten

hy Dust etc.

The company is now producing Sulphuric Acid, Liguid Glucose and Starch as “Main Producl™ &
Battery Grade Water, Gluten, Germ, Fiber as “By-product”, The commercial preduction of product
"Sulphoric Acid” starts Trom 25 April 2003, The commercial production of product "Liquid
Glucose"” starts from 09 August 2018, The commercial production of praduct "Starch” starts from
24 May 2021,

SIGNIFICANT ACCOUNTING POLICIES

Accounting Basis

The financial statements have been prepared on a going concern basis under historical cost
convention on acerual basis and in accordance with, IAS, [FRS. The accounting palices have been
consistently followed.

Basis of Preparation and Fresentation of the Financial Statements

The financial statements have been prepared and the disclosure of information thereof have been
made in accordance with the requirements of the International Accounting Standards (TASs) and
the International Financial Reporting Standards (IFRS) as adopted by Institute of Chartered
Accountants of Bangladesh (ICAB} and the companies Act- 1994 and other the applicable laws,
rules and regulations.

Recognition of Tangible Property, Plant & Equipment

Recognilion

Assets having a useful life for more than a year are generally capitalizad. Fixed Asscis are stated at
cost less accumulated depreciation. Cost of assets represents cost of acquisition plus construction,
crection and other relevant expenditure etc.

Lease assels in case acquired, for transfer of ownership, as a Finance Lease shall be recagnized in
accordance with International Accounting Standard (IAS)-17.

Depreciation

No depreciation has been charged on land & land development, Depreciation has been charged on
all other fixed assets, acquired either purchase or lease, applving diminishing balance methad, All
the assets acquired during the vear have been depreciated considering month of Acguisition and
available for use. The rates of depreciation are as follows:

Category Rate
Factory Building & Construction 3%
Plant & Machinery [0%
Electric Installation 1 0%
Office Equipments 100%%
Furniture A 1 (%%
o = rr o v
Vehicles wi e f{,n.? 10%

'I::I' ||'1,|r.:|()

L \*""‘-’ et "‘ﬁ

" et




0.4

02,04

02.07

02.0%8

02.0%

02.10

01.11

n2.12

Capiral work in progress

Capital work-in-progress represents the cost incurred for acquisition andfor construction of items
of property, plant and equipment that were not ready for use at the end of the year and these are
stated at cost,

Invenlories

In compliance with the requirement of TAS-2 “Tnventories”, Raw Materials and Stores are valued
at the lower of average cost and the net realizable value. The costs of inventories are valued at
weighted average price,

Investment in Shares

[nvestments in Marketable Securities are measured at tair value. Unrealized Gain or Loss on these
financial assels 14 recognized in “Other Comprehensive Income™, The company has accounted lor
it as pet IFRS 9. The company has reported unrealized ginf{loss) from Marketable Sceurities as
Other Comprehensive Income in the “Statement of Profit or Loss and Cther Comprehensive
Income:™ and in the “Statement of Changes in Eguity™ which are in conformity with [AS-12 and
IFES-9,

Cash and Cash Equivalents

Cash and Cash Equivalents include cash in hand, cash at bank and cash at BO Account which are
held and available for use by the company without any resiriction and in support of the Articles of
Association of the company.

Cash Flow Statement

Cash Flow Statement is prepared in accordance with the requirements of 1AS- 7 (“Cash Flow
Statermeni™) under direst method,

Revenue Recognition
Revenue from the sale of chemical is recognized when:

i) Significant risk and rewards of ownership is transferred to the customers,

ii) The company has no managerial involvement ol ownership 1o the poods,

iil) The amount of revenue and cost of the transaction can be measured reliably, and
v} Invoice and delivery challan are issued to the customers.

Provision for expenses

While the provision for certain charges and known liabilities is made at the balance sheet date
based on estimate, the difference arising there from on receipts of bills! demands and? or actual
pavments is adjusted in the subsequent year when such liabilities are settled.

Taxation
Provision for incorme tax has been made in the accounts @ 22.530% as applicable for a public

limited company considering Finance Ordinance, 2026 and accounted for in accordance with [AS
12: Income Taxes.

Earning Per Share

“Basic Eaming per Share (EPSY & “Earning per Share (EPS)- Restated™ have been caleulated
under weighted average method as per [AS-33: Earning per sharc,

Borrowing Costs

In compliance with the requirements of BAS 23 “Bormowing Costs™ borrowing costs directly
attributable to the acguisition, construction and priduction of qualifying assets, which arc assets

that necessarily ke a substantial period of time sady for their intended wse or sale dre
?&E g
s,
oy "I.-\

13 ﬁ onaks |
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added 10 the cost of these assets, intil such time as the assels are substantially ready for their
intended use or sale.

Borrowing costs are recognized as expenses in the period in which they incurred and capitalized
the same that incurred before commencement of commercial operation.

02.13  Integral Components of the Financial Statements
In compliance with the International Accounting Standard (LAS)-1 “Presentation of Financial
Statements,” the following components are annexed with this component (Notes to the Financial
Statements);

i) Statement of Financial Position as at June 30, 2026;

i) Statemen! of Profit or Loss and Other Comprehensive Income for the period from 01 July 2025 o
June 30, 2026,

i) Stalement of Changes in Equity for the year ended June 30, 2026,

i) Statement of Cash Flows Tor the year ended June 30, 2026,

v) Notes, comprising significant accounting policies and other explanatory information’s for the

year ended June 30, 2026,

02.14 Comparative Information:
Comparative information has been disclosed in respect of the previous vear for all numerical
information in the fnancial stalements and also the narrative and descriptive information when it is
relevant for understanding of the current vear’s financial statements,

2,15 Comparative Information:
The Companies complied, as per Para 12 of Securities & Exchange Rule 2020, with the fellowing
International Accounting Standards (IASs) as adopted by The Institute of Chartered Accountants
of Bangladesh (ICAB) in preparing the financial statements of the Company subject to departure
where we have [ollowed:

| r%;l, lrf;;: o IFRS / 1AS Title gAY
I IAS | Presentation of Financial Statements Complied
2 1AS2 | Inventorics ) Complicd
3 IAS 7 Statement of Cash Flows Complied
4 IAS8 | Accounting Policies, Changes in Accounting Fstimates Complied

and Errors i

5 IAS 10 Events after the Reporting Period Complied
3] IAS 12 | Income Taxes - Comphed

B IAS16 | Property, Plant & Equipment Complied
H IASTY Leases i Complied
g [AS 19 Ernplmce Benetits Complied

I_F i [AS23 | Barrowi mg Costs Cumpiie_d- >
11 [AS 24 Related Parly Disclosures Complicd
12 TAS 33 Earnings per Share = Complied
13 IAS 36 Impairment of Assels ' Complied
14 IAS 37 Proyvisions, Contingent Liabilities and Contingent Assets Complied
13 IFRS 15 | Revenue from controls with customers : Complicd

02.16 General

i) Figures shown in the accounts have been rounded-off 1o the nearest Taka,
i) Previous vear figures have been re-arranged where necessary to confirm to current vear’'s
presentation;
iii) All shares have been fully called-up and paid-up:
iVl There was no Contingent Liability, ;‘m
i X =y VR
¥) Bank Balance shown in the accounts were duly reconciled. 43/ o

S
H Nt




TRy Amount in Taka |
Notes Particulars | June 30, 2026 || June 30, 2025 |

0300 Property, Plant and Equipment
AL Cost Information

Opening balance 1.A02, 1. 3847 2386, 108,302
Addd: Addition during the period B4,072 280 [7h.030.545
Total assets value at cost 2.640,212,127 2.562,130.847
B Aceumulated Depreciation
Opening Balance L2, 767,870 QUp, I 1HLDGE
Current perind deprecation 115063703 121,657 812
1.140,731,573 1.021,767.870
Written down value (WDV) [A-T] [ S05480,554 1.540,371.977

Dhatails of property, plant & equipment are shawn in the annexed Annexure-A.

04.00  Intangible Asset

A, Cost
Opening Balance LA L0000
Addidon during the period £E S
G, 00} LR
B. Accumulated Amortization
Cpening Balance 2.3 S1aAdt
Current period amertization T H3Z
S3.071 52.301
Written down value (WDV) [A-B| 6929 THDY
Dretails of Tntangible Assets are shown i1 the annesad Annexore-B.
0500  Capital work in progress
Cpening Balance 716046 660 Gl 809,023
Add: Addition during the period ST 80964 163515663
TTIB57.624 THOLH24.686
Liss: Transter to Property: Plant and Equipment 15244647 FLETR.O026
T38.0612.977 Tio 400l
06,00 Advance, Deposits & Fre-payments
Advance [ncome Tax LR BIAH51.6135 P29 UE0ET0
Adlvare geminst Ben) 0,000 400001
Advance against LAC- Margin 29306014 al 512194
Advanice against Purchase 9334 THd HATR.A06
Aclvanue nzaninst Salury 134,667 134,R67
Security Deposit- elephone (3 Mos.) OO0 Ad000
Security Neposit- Flectric Connection (Mymansing PIIS-2) B T45 644 R.743 044
Securily Deposit- Titas Gus 12202512 (2202512
Advance YA 119,368 452 837
Advance for Expenses 43,050 720
118,047,252 171,723,832
0601  Advance Income Tax
Cipeninge Bulunee [28130,5 76 42,724 48K
Add: Addition during the peried 43,047 475 30,530,139
172,077,851 173,254,627
Lessr Adjustment During the pericd BRA26,2538 dd4,224,23)
8ho51.6013 129,030,376

Addvance Income Tax amounting Tk 21,368,788 carried forwarded sinee 2012-200 3, becavse thare is a suitan
hanourable high courd against 20002000, 20102001, 201 1-201 2 and 20122013 financizl vear dssessment.




Amaount in Taka

Noles Particulars [ June 30,2026 || .lune 30, 2023
D74 Inventories
Feawe Materials .00 FRL 944,050 |14 425 851
Wark in procesy 141,963,380 2. 5HEH13
Finishad Goods (7. 67.216,781 S0.909.017
406,224,211 223,806,601
(0701 Closing Stock of Raw Material
Sulphur 74392457 |7, 1084851
Caustic Soda 4554973 3027
Lime [EARY ) [149220
Sodn ash 27484674 2045 484
I\ F [R5441, 186 [ 23,505 474
Clearflow A (Food Grade Encvme) 2,088,311 12,284,524
Srdivm Metahi =ulphate 208768 AR5, 16k
Avtivated Carbion K 183582 14645334
Avid Resin 2103014 1,235,065
Hydrochorie Acid 19,088 52271
Cthers 3Lrsnll 2922200
327,944,050 164,420,831
0702 Finished Goods
Sulpherie Acid 11,807,897 &.007 402
Ligaid Glueose 22873000 21.616.3%0
Starch 11638741 9968577
Residues of Stareh:
Gluten- CCattle Feed I2.660,078 142458401
Gurm- Cullle Faed 1BT3.641 1,501 057
Fiber- Cattle Feed f2601.424 I416.724
l'otal ¥alue of Closing Stock of Finished Goods 67.316,TH1 S6.000.017
DR Tovestment in Shares
Balance as per Protfolio of BO AT 79497 488 13419080
£.007 488 15,419,610
The uhgve balance includes margin loan of Tk 1877137300 [Detsils are shew inthe annexed Annesure-C)
0900 Spare Parts
{pening Balance TABANG] 10,804 308
Addition during the perind TAT0215 4. 748048
Spure Pars Available o ose 15 666,246 15,552,356
Less: Issued during the period B.A33,063 TE50.323
7.033,183 7696031
10.00  ‘I'rade Receivable
Abul Khair Consumer Prodocts Lid. B0 20372
Akash Enterprise [ 60,49 -
Atk Paper Mills Ltd. 24475 S01L3H
Akij Carton - 1,895 585
ALT) Group 3639043 4,358,706
Arafat Traders = 1,192 1 86
Bangla Trag Manufacturing L, - 331847
Bhai Bhai Oil Mill 17550
Creative Paper Mills Lid, - 142 0ink
Crbur Bangladesh {agian Consumer) Pyve Lid. 1. 230,850
Dhaks [oe Cresm- [*olar 1,028,194 40z 244
Enam Hatchery & Feed T.0d [ 17400
Fahad Agro - 21300
Fud Frlerprise 50,300 -




Motes

Farticulars

Amount in Taka

| dune 30,2026 || June 30,2025

(iazi Corporation

Ciazipur Dairy Fiem

Green Tech Agro

[Tasan Lmarprise
Hahigoni Argo Lid, (Pran)
1lasi Khushi Cnrerprize
Husi Enferprise

Tbrahim €3] wdill

[ Muelli Produets Lud,
lgioo Tea Cream

Juhid Enterprise

Jzman Lnterprise

Junani Traders

I K Supplier

Kajimuddin & Sons

Khan Enterpriss

MA Enterprise

Melasum Linterprise
Mlwador Food & Allied Tid,

Meahna Moodles and Biscuit Factory Lud,

Meghng Pulp & Paper Mills Lid.

Meghna Pulp & Paper - MPPL Liner & Mediom Plant

him Traders

Muokhles Enlerprise
Maotalal Swore

MRET Apro Produat
Mujahid Enterprise
Mukhivs Enlerprise
Muzahid & Sons

Tipa Traders

M, M. Traders

Madi Bangla Sizing
Olympic Induatries 1.td.
Palush Banijja Bitan
Patowwar Feed

Purfctti Van Melle Bangladesh P, Lid,
Rafig Enterprize
Fahaba Traders

Razzak Foad Industries
Ripon Entermprise
Ritath Enterprise
Roban Traders
Roksana Pnterprise
Rupali Enterprisc
Rubel & Brothers
Rukshana Bnterprise
Rupshi Foods Ltd, (City Group)
Sajjad Bnterprise

46,162 305022

2 248,245

71,200
76,200 -

162,306

2 330,060

- B[00

= 1,348,733

= 167,800

5 156012

3,000,001 198,000

= 200,000

. Y340

: 451,000

3 26,667

= (Ui, 581

: 4530300

2.910,666 2,522,793

g 8,250

1521713 6891175
6,305,458 ~

197 400

. 1AM

. 154,600

; 119,275

B, 739 Y

- | 22,000

: RIS

- 17,418

2 53,500

- 653,045

47414.561 33.524.323

: 215450

- 122,201

S518.711 10,385,417

. 79113

% 72,199

- 128,639
33,200 S

- 202000

- S01.450

. 65,000
LS00 <

4 L)

. | 10,000

17,957,654 11038937

226,004




Amount in Taka

Mates Particulars June 30,2026 || June 30, 2025
Salaucldin Fnterprise - [1H.78%
Sapnil Enterprise - 12718
Sarker Trading Corporation 44, 7H -
Satata Traders SO0
Shamim Enterprise T,00H0 -
Shawdesh Enterprise 23 L
Shuril Enlerprise 40 000 -
Shavra [aine Farm Apre 160l 2
Shimunta Sieing - 214,800
Shunve Siam Ol Mills - 435,000
S K Faerprise - F35.000
Subcd Al Agre Farm - Tl DHS
SR Ingredients Ltd, - 159.942
Sun Sicxing - 115,583
) Apro International - Sele, (00
Tarvesr Paper Mills Led, {Meaghna Group) 3489727 R 119507
Tareque Enterprise & 1047552
Toluzezal Khoddo Vandar - INA (0
UK Bangla I"aper Ltd. (Cily Group) Loo4017 -
Iltash Traders - -
Ulttara T'raders [ 03,500 3
Walten Hi-Tech Industries PLC 41 405 2H110
Yusha Exchange - FH3. 040
Zinnurian Enterpriss - 11,769

b6 835412 98,330,254
nn  Ageing of Trade Receivable
Due within 6 Months 93 684 437 G3,385.703
Diae wilkin whove 6 Manths N R 4,940,551
9&,355,_411-. 08,330,254
1100 Others Receivable
Bhai Bhai Enterprise - [, 200
Bhai Bhai Enterprise (Construction) 240,797 82,793
City Alminum Fabricator - 153,864
Adha Nayecem Enterprise 309,443
Al_bayt Builders 4440871 -
Faridpue Farniture Mar 25,000 -
Goodluck Transport FRGSRN -
Khairul Enginvering Works - 440,000
[Hakih Machinery L0000 [ERNALH
Hannan Frection & Facrication Eng. Works - 273,607
PF Funid Loan 5,580 RIE 8,950,625
Hunner Mators Lid. 20EA00 202,500

Khawija Kalushah Enterprise
Maar Frilerprise

Modiza Trading Corporation

Mim Endcrprise

Mirpur Conereate Readymis Plant

1260400

16,973

03,704
2, 062942
124051

IHL363




Amount in Taka

i FarHElers June 30,2026 ]| June 30, 2025 |
Sadis Enterprise RN 374,547
S A Enterprise 816,129 2522840
Setu Enterprise 30,000 -
Shahin Enterprise 1,250,237 -
Space Engineering Consulian 257000 -

5 5 Enterprize 1712469

Technoworth Aszosiates Lid. THIANHY -

Receivable trom emplayes apzing: PPP 3974.73%0 3,768,631
23422180 20,700,952

12000 Cashoand Cash Equivalents

Cashin Hand (A) 3255381 1,149,753
Hezd (3fice 1355396 AA5.6%
Factory 1,850,085 &14.055

Ciish at Bank (B) H4318.926 14,167,952
HWCC Bank. ASCH 0210014874 3204 3.00R
MOC Bank, AN # 0325000813 R854 hh S
MCC Bank, AC # DO2802 10317915 L538 16,538
Dutch Bangla Bank, A/C # 10511015936 46,212 GRS | 449 842
Dutch Dangla Bank, A& 1011200007473 5455107 Al 5,626
MDuteh Bangly Bank, AGC & 2971 100002292 LEL4, 103 H2.470
Clilizen Bank, ASC TO0EL L I000TE] 111,264 .
MTBL, oA 1AD10003112493 RSV [4. 267
MTBLL, CfA G 2032003267 708327 25842
SI0L, CFa 2 021 13300091 34 Tihanmondi Br. [ B | A3
SIRL, C/A 2 0221 30009875, Nawabpur Ruad Br. 17,584,747 22 5T
SIBL, STD # 022136000 ] 242 44,205 3428942
SIBL, Conon T 1330000019, Mawna 131 - 132897
SIBL. AJC # 0221330020846, Nawahpur Road Br. 26,066 06,617
Sonili Bank Lid, CD# 0002602005413 46,087 46,833
Songli Bank Ltd, IR 3324402000023 13,606 333,705
standard Rank Lid, AJCE 22733000368 276,055 1L 2TE M
Standard Bank Lid. AfCHE 00233013341 1312235 332305
Premicr (PBL) Bank, UL % 01021 1100015969 H1.86d 43,244
Al=Avafab Islami Bank Ltd. # 024103, Nawabpuar B, £.917 6049 3431987
Aprani Bank L, CD & 02000141 64461 a97. A28 [.266.313
Islami Bank Lid, CAA & 20501 1800752800 Q0413 281,692
Liteara Bank a4 446 a
BORE Cha # DOT21001 123 | 2,064 13,5903
Basic Bank Lid, C/A # 0210010007825 1.768 1.768

B.O, AJC-19573, 19534 () 9,154 4454

B,0. A/C-1203850074555201. (I} 161220 75,809

Bk A/C-02353 (E) 09313 32413

Total Cash and Cash Equivalents (A +BHC-D+HE) "E.053.994 15712361




Amount in Tuka

Particulars ; _.J June 30,2026 | | Jume Mb 2025

1300 Share capital

Authorised Capital

LA, 00,000 Crrdinary: Shares of Tk, 140 cach 1S A = _]_Sllii,ﬂmhﬂﬂ-ﬂ
Issued, Subseribed and Paid up 1 = I
Capital . Face Value per|| Share Capital || Share Capital
(65.022.793 ordinary shares @ Nuimier of Shicres Share 3062026 || 30.06.2025
Th 10 cachy Fr
Balanee of Beginning of the vear 65022.793 il 650227930 &5 1227 050
[ssue ol bonus shure - [} - -
Falangs of End of the wear 65,022,793 il | e i 1 GS0,227.930
. - | I Nl of Wi Share holding Share holding
Class of Shaveholders ‘ Liieabors Share hold {Percentnge} (Percentage]

| T g L A0.06.2026 J0.06.2025
Spensors’Direciors 3 19604, 728 Sila 2508
Cieneral Public 12413 41637712 ada 6923
[matitusional Invistors 197 3, TE6552 581 _ Al
Tuotal 12613 05,112,704 L L1

Details of Sharve Holding Position are as Lnder

; ; : 3 Mo of :
Share Growps || Number of Share Sha il Yo of holling
gz Than 500 556,847 5,093 1B
01 o 3000 R.A97 Gl 444 12.91]
30T o W00 5225024 80 %04
L0t 20,000 sl X | 378 835
24 IHF o 30000 1632021 147 5.50
30,00 1 40,000 1226262 91 1.5
0,001 for 50,000 2,002 BED av 4.0
STt L0 3.4 H2Y i B2
L0 to T 0HHD_E0 TOTE0TE 41 ITLRR
Acheove | 000, DO 23,339.57 & A5:H0
Tutul GS022,TE 12,613 100,
=

The stocks of the comtpany wene listed with the Dhake Stock Cxchinps Tid) and the Chillagong Stock Exchange
Lrd, on 18042011 and 200042011 respectively. Trading of stocks was stanzd in the both houses since 21 Aqeil
2011,

The Company has duly complied with the regolatery requineeient regarding the minimem 30% jeint sharshalding
of the paid-up capital as prescribed by the Bangladesh Secories and Exchange Commission (BSEC).

I’ this connection, the Sponsor/Directons) hove nken necessary skeps and the seerepnie shareholling Rus nows
reached 30.15% of the Company’s paid-up capital. i full complianee with e epplicable rules and directives, In
arder to comply with the said requirernent M. M Salam Obaidul B arim has subscquently purehased sdditional
45.30,0M00 shares from the secondary markel. Through the sforesid market purchase, jointly sharcholding by
spensors and direstors by 300105% of the total paid-up eapital of the Company, thereby ensuring Full compliancs
with the 0% sharcholding requirement. Mecessary diselosures and nolilicetions have heen mule noacconlime:

with the fepulations of BSEC and the respective Stock Exchanges.




Notes

IParticulars

Amount in Toaka

June 30,2026 || June 30, 2025

T4}

15.00

16.00

1a.0H

16.02

17.00

17.01

Long Term Loan - Secured

Social Islami Bank Lid,

Opening Balance

Addition during the period

Add: Interest charged doring (he period

Less: Payment made during the period
Less: Current Portion of Long Term Loan
Consumer Security Deposits

Iriends Chemical
Farid & Co.

Frovision for Employee Benetlis
Frosident Fund 1441
Ciratuity Fund [6.02

530,822,309

G 339756

018,595,204

A4 4a0

507,162 355 692.229,699
205,451,913 155,407,100
391,710,442 536,822,599
154,275,780 154275780
237,434,662 382,546,819
50,000,000 .
30.000,000 -
S0, 0000, [HH) -
19056508 [7,773.470
16,797 432 16,073,744
39,454.020 13,849.214

This ineludes provision made lhe employer's subscription & cmployees' contribution to provident tfund ard
grstuity which is payable within the service life of cach emplover andf or alter hisd her retirement as per terms

of employment of service.
Provident Fund

(pening Balance

Add: Charged for the peried

Less: Payment made during the period

Gratuity Fund
{pening Balance
Auldd: Charged for the period

Less: Payment made during the perfod

Deferred Tax Liability/{Assets)
Deferred Tax Lishility for temporary dillerence ol PPLL 17.01

Deferred Tax Lisbilice T Aszets) on Gratuily Provision 17.02

Deferred Tax Liability for temporary differenee of PPE

Accounting Base Written Down Yalue (WDV)
Tax Mase WY

Taxahle tempurary difference

Liss: Unabsorbed depraciation

Applicable Tax Rate

Closing Deferred Tax Liability/{Assets)

Opening Deferred Tax Linbilite/{Assels)

Delerred Tax Expenses/{Income) during the period

17,773.470 17,078,093
2,200,334 1963410
19,973,804 19,041,503
117.436 1,268.03;
19,656,368 17,773,470

16,073,744

12,881,163

1,812,341 3,499,372
19,888,085 16,380,535

90,433 304,791
19,797,652 16,075,744

131,612,239 140,177,274

0 4.454.472)

(3.617.042)

137,157,768

136,560,231

| 505,487 483

1,240.379,676

420,544,198 917,369,571
584,043,185 623,010,105
584,043,285 623,010,105
22.50% 2250
131,612,239 140,177,274
e 140, 1722740 (149,425,045,
(8.565,035) (9,247,771)




Amouni in Taka

Notes e Tune 30, 2026 || June 30, 2025
17.02 = e ; ; ol
Deferred Tax Liability/{Assets) on Gratuity Provision
Closing Gratuity Provision 197965 6,475,744
Applicable Tax Rate 2250 R i
Closing Deferred Tax Liabality{ Assets) (4. 454.472) (3,617.042)
Opening Detzrred Tax Liahilite{Assets) (36170425 - (2 8T8.262)
Deferred Tax Expenses/(lncome) during the period (B37.A430) {718.781)
18.00  Short Term Loan
Lown Trust Receipls (LTR) 107,448,044 630214876
Cash Credit 100820982 137,994, 8064
Murgin Loan 18,771,379 19,934,587
227,041,005 20,951,327
Add: Current Porlion of Long Term 1.oan 154, 275780 134,275,780
381,516,785 475227107 *
1900 Trade Pavable

i

Alpha Trading

Aysha Trding Coproration
Adr Voice

ASM Chemical

Asta Traders

Bijoy Imprex Lid

Rrothers A

Chemland BD

MDhaka Concrece

Emdadul Traders

Freuk Enterprise
Greentech

Hazi %irazul lslam & Co.
Hossuin & Brothers
Jarminur Enterprise

JE Enlerprize

J B Ponlry

Maoding Trading Corporataion
Mahima 'ITaders

Monidol Traders

MRS L raders

Mur Enterprise - Maize
Rabiul Enterprise
Reihanul Enterprize

B S Enterprisc

R. 5 Trading

Unique Cement Fiber Industry 1ad.
Vintage Agio

Advance From Customers

Abdur Bahim Trading

Arala Traders

Asad Irading

Bhai Bhai Oil Mills

Farid & Co.

Friends Chemical & Phramacilicals
Kayes Traders

Khadiza Enterprise

74,178,891
|3.532.498
IR AR50
035,120
307.150

63,392,471

31.065.615
[ B 270
453,858
333,000
18,294,172
B,590, 002
108,730
2014252

249,382
TA92.500
FEEI2|T
FA99.535
W R

8967915 4391450
74,855,218 -
31,541,230 .

443 298 :

1,994,421 10,418,704

81,774 .
207,614 1241689
26278326 5,040 86
34.523.215 33.877.040
86,088,919 16,808,102

87,863,563 -
10,444,530 4,804,793
15470002 30,840,947
573.478,173 454,003,332

1,233,200
490,554
230,634

3,188,450

34,398,525

14564, 904

68,729,406

250,000

31 GHHET
19,224,748
229451036




Motes

Particulars

Amaount in Taka

June 30, 2026 || June 30, 2025

1.0

Manwar Hoasain & Co.
Mim Traders

MRS Traders

Mayem Tradders

New [lope Agrotech
Rabbi Siring

1teedisha Food & Beverage Lid,
Reedisha Printing
Rohan Traders

5 K Ingredients
Tareyee Enlerprise

Pavable against service & work
A A Enlerprise

Aarnra Metworks Tad.

Abu Nayeem Enterprise

Abul Khair Steel Melting Ltd.
Access Telecom

Albuee Yaku Al Lncerprise

Al Faruk & Brothers

A BKH Lube [Teaven

3. Construction

Brighl Scienticif Ceo.

Babui Bari Home Solutions

Bhai Bhai Enterprise

Citv Alminum Fabricator

Fuad Lnterprise

Gaodlpek Transgent & Trading Ltd,
Gilobal Quick Servies

ITanman recting & Fabrication Eng, Work

Homelund Energy [ed.

Lkrafim & Song

Insin Enferprize

lsamotl Enterprize

IFATY Auto Limited

Jalal Enterprize

Jewel Enpineering Work Shop

Khan Truders

Maver [Doya Enterprise

Manice Technologies Lrd.

Munshi brterprise

Wew Panama Printers

Perfect Tools & Insulation
anes Motors

Ruma Trading Corporation

Rafigul Enlerprise

Selu Enterpiize

Shahin Enterprise

Shihals Traders

& & Enterprise

TBL

Tijarah Muotors Lid.

1,396,000 -
6,322, 100 .

. 1.517.9%3
485,000 :

: 43,584
763,200 -

. 128,285

i 792,001
1,590,000 =
1,154,200 -
11,513,469 2

174,410,322 50,020,313

1,160,375 33,008

. 54,286

E 116,723

1.230) 5000
6,190 -

560,467 1,231,783

: ShHY.507

533,200 457,500

201,474,906 20,474,906

63,997 [ 10134

19,690 45000
26,201 .
19,351 .

- 1.173.500

= 1633820

N30.604 |, 387078
204663 -

2 133573
£.014.877 2.200.781
312,809 -

78.612 57,940

= I.547.833

491,943 233,646

71032 549,113

274,720 234.520

i B2

13,300 12340000

1,692,762 3.148.514

2.200 2,200
185,200 -

U600 2,127,600

1443410 1,649,600
2791 s

g 1LA00.000

3 2.442.761
1,028.4435 :
04 808 2
2,500,000 :

632 1HH) 1.980.000

39,745.513 50,939,990




Notes

Particulars

Amount in Taka

June 30,2026 || June 30, 2025

22.00

3.00

24,00

I5.00

26,00

CHhers Payahble

Share Subsaription Moncy

Withholding Tax Payable

Trhaka, Chittagong Steck Exchange & CDRL

Payable against Loan

Payahle o Government workers sl fare foundatien Hind
Pavahle to Salany & Femmuneration

Lneclaimed Dividend Account
[ash Dividend 2019-20
Cash Dividend 2020-21
Cash Dividend 20021-22
Cash Dividend 20232-23
Cash Dividend 2023-24
Cash Dividend 2024-25

LOGB.S13 | T
2,802,239 B0, 138
- T EIE
49 4535 133 17,254,285
3074736 X T6K.AH11
132 sty A 1d.06G
57.930,687 23,709,633
- 471,301
- 246,149
[,787.364 I 787364
264,811 204,811
(55,450 62,607
745501 o
2,953,195 2.926.230

The company has completed transfer of unelsimed cash dividend and siock dividend to the CMSE In line with

the provision of BSEC rules within the stipulated deadline,
Provision for Profit Participation Fond
Opening Balance

Add: Charged for the pericd

Les: Payment made during the peried

5,518,466 12,614,950
4.122.099 2923000
9,640,565 15,537,960
7.307.027 10,019,494
2,333,538 5,518,466

This includes provision made for Weoeker's Peofit Participation Fund as pet the provisions of the Bangladesh
Labour Act, 2006 and the Bangtadesh Labour {Anendmenty At 2013,

Provision for Income Tax
Opening Balance
Add: Provision during the period

Less: Payment' Adjustiment miade during the period

Frovision for Expenses

Audit Fees

Credit Raling

Electricity 13ill

Oftice Rent

Management Salaries & Denetits
Salary {Admin, & Salling)
Wopes

147,026,154
43,047 475

160,720,266
30,530,139

1901073629
27,993,109

141,250,405
44.274.25]

162,080,520 147.026.154

454,230 497,250

- 34,125

L GOG, 608 10,460,250

86,625 26,623
800,000 %

1832056 2,152,288

6,387,783 £.221.43Y

24,770,322 19,391,997




Amopnt in Faka

Mutes Particulars
June 3, 2026 || June 30, 2025
2900 Hevenue
Sales' L'urnover 13603720 LT1A008 645
313,603,720 2.715,093.645
Dl of Sales! Mimewver are shown in the annexed Annexure-TD,
2800 Cost of poods sald
Cpening Stock of Finished Goods SO900.01T 16,216,421
Al Cost of Praduction LEI5TALI08 244,968,361
Z.B42651.325 2,461, 185,782
Less: Closing Stock of Tinished Gonds { Nate-07.02) 67316741 30, R09.007
RIS 240M4276.765
25001 Costoof Production
Crpening Stnck Baw Marcrials {Note-0701% Pn 429 8351 FAUARS, A
Add: Purchase durieg the period 1467,335,149 2019142 383
Raw Malerials Available for Consume 20631, THE IS0 2168.6248.210
Less: Closing Stock of Bew Material {Note-07.001) 327.544,050 | 64424531
Raw Muterial Consumed during the perioed 20 B0 3 Z0H0L D S
Add: Opening Work in Process (W1 2330813 5,000, 95H)
Less: Closing Waork in Process (WP (W oke-7.040) 19,963,380 2A%0.81
Add: Manufacturing Creerhead (Note-28.00.01) SINZIF S 434 610,799
2,825 42,308 R R T
LM Manufacturing Overhead
Wages & Allowances 121,830,017 04318121
Banus B250,419 R A
Convevance 111621 E27.064
Cell phone-Faetory 135,115 la4,621
Computer Maintenance T2.660 GE.210
Flectrigite Kill 42,4530 547 [32. 780,791
Fntertaimment 595567 B30.551
Fuel for Generator & Botier 34,339,182 21.086,683
Toud & Tiffin 1979579 2210813
Tuel for Carrving & Transport 23.M69.81G 23.339.855
Treternet Bill 136,750 280 B
Louding & [nlnading- |.aboir Fxpenses 08,730 o227
Mledical Eapenses $2.530 TH.O47
Ci0fee Muaintemanee Fuciory 043,139 HEBE, 350
lackaging Kxpenses OF 274504 e (A 1L
Paper & Periodicals 4,692 4,702
Printing & Stationcry 406 80E TR
Repair & Maintenance 1438, 140 565,720
Spare Parts RA32063 TR56.325
Testing Feos 504,040 AN G
Depraciotion {Annexure-A) 1A hT4.550 119,811,160
LRI RERRE L A34610,7




Amount in Taki

Moles Pacticulars Tune 30, 2026 ” .Iﬁﬁr_ 302015
2900 Administriative Expenses
Salury & Allowances 43,242 502 3A523040
Advertiscment 05484 433000
Andit Fees 454250 481.250
BN AGM Expenzes 2 178.8%0 3041200
[ty SR55.02R A0 10
Bunk Charge and Other Charges n:d3. 720 GREUOKR
Rusinzss Pevelopment 332,043 30503227
Llonveyanci 282,972 254 403
ezl phone 102,370 112530
Computer Maintenancs 56,540 07140
Curying & Transpoct=-Admin 4,120 | 25,750
Credit Ruting Fess 35,00 3123
[3ish Line Rill 23400 1R.250
Eleetric Bill 51040 Gl I
Entertainment H85:110 TEETTE
Fuel for Car L.B53,743 1975479
Internet Rill FF3 100 (49,232
Insuranee Preminm 101048 [ N
Lesal Expenses 2300 45607
Management Salarics & Henefit 1340000 (NI
Mesting Attendance Foes JRO DG 320
Medical Expeanzes ol 129317
Office Rent J27EAG |-456:360)
e Mainenaiice FEO00 AT
Printing & Stalivmnery 867071 | B
Planlation #0035 I &R, 200
Postage & Telegram 158,670 35393
Paper & Periodicals TA0R |
Registration & Renewal 2,501,770 4351 848
Subseription Charges Lalgd723 210824
Telephune Bill 4037 38840
Traveling Fapenses XIA030] 1427 A
WASA Bill i ] 3634004
Wel Page & Software Maintcnance G500 361700
Depreciation {Anmexore-A) 2289167 | A6, 702
Amoritzation of Intumgibles (Annexure-B) T B53
7. Pl 55 A2 LR
3000 Selling & Distribotion Expenses
Sulury & Allowances 13023 633 94915404
Bonos [.051.942 DL
Sales Bonns' Promacion TR0 TA444.504
Cell phone 20 IR0 fid 04100
Eatertainment 35T 43,050
Treveling & Convevance 219350 183702
22,040,180 19,179,606

26




Amount in Taka

Mues Particulars —
| June 30.2006 [] June 302005 |
J1AM Nen-eperating Ineome
Interest on STD 46,002 24004
Wastage Sale LE31474 | 1.970_ 854
ividend Income 245374 1La73, 102
Income from Sales of Shares (Realise Gaind (1963888 {30241 8458
L 559,867 {26,164 845}
J2.041 Financial Charges
Short Tarm Luoin 16,219,604 48,463,921
L 611359756 THAHA
6,559 360 122,100,351
3300 Income Tax Expense
Current Tax 3501 A3 04T ATS A EEN, 150
Deferred Tax 330 (9402 ,464) (000,553
3645001 20,563,587
3301 Current Tax
Cugrerl laxexpeise [ Hisherof A, T & ) 43047 475 530,139
43,047 4TS JOE30. 130
Ao Income Tax on Repular Rate
Profit Before Tax 82441983 AL 192
Less: Income from Sales of Shares {Realized Ciain) [[MG3.E8E) -
Ald: Accounting depreciation & Amortization 115964473 121.658.657
Add: Gratuity Provision during the period AE12.341 34940372
207,182 6ET I43.618:221
Less: ‘I'ax base Depreciation BOEGT 073 B 306007
Less: Gratuity paid doring the pariod 90,433 304,741
26,195,179 02,747,423
Unabsorbed Depreciation - -
Taxable business income 126195179 102,747 423
Applicable Tax Rate 22 50N 22.530%,
Income Tax 28592015 2R T0
Add: 1086 Income Tax on Realized Gain of Sales of Shares (T p !
Q0 e 10240
Income Tax on Hegular Rate 28,393,415 23,018,170
Bi Tocome Tax Faid at Soarce | 1S 163 (2))
Tax deduct by customer 41047478 MLEI0.130
A3 047,475 A01,580,130
C. Minimuom ‘Fax on Gross Receipts (Lnder Section 163 (b) (5} {a)
Ceross receipt from sales 3013603 TAD 2715.093,043
Mon-Operating Ingome 1.559.867 (2000845
Gross Receipts during the period 3 115,463,587 2085928, 800
Minimum Tax @£0.60% 18,692,782 16,133,573
3302  Deferred Tax Expenses/{ Income)
Delerred Tex expensesfincome) [ur emporary i%.465.05%) (7T

difference of FPE ( dNote 17,11

Drefermed Tuwx expensesiimorme) for Graimy

. (£3 1_.I
Provision {Mate 17.2) (§37.430%

{718,781

(3,402 464)

(0960, 35




Amuouolin Taka

‘ Mtey Particulars
. | June 30,2026 || June 30, 2025

34,0 Basic Earning Per Share

Mot Profit! { Loss) After Tax- during the period 48,706,974 17 ROAANA
Bivided hy,-

Mumber of Shares fi5,022 203 65022793
Basic Karning per Share L3S ILEH

Earning Per Share (EPS) {Adjusted)

et Profitd (Lassh After [axs- during the period 48,796,974 3T ERLA0S
Mumher of Shares 63022, 7495 LIARZTYS
Earning Per Share (KPS (Adjusted) i .75 .55

I his represents earnings for the perod alletbulable o ondinary shorehalders, As there was oo prelenence
dividend, minority inlerest or extra ordinary ems, the net profit aftee tas for the year has been considered as
fully antributable to the ordinasy shareholders, The cotmpany has no dilutad instrament in copite] structune o
the reporting dats.

SU-0h-20216 H-0n-2025
J5M Calewlation of Nel sssets value per share (NAY)
Mart-cuirent assels 220 100 A0 P 2564203360
At Current assues T4EAMT20 A3, 432 T
Less: Mon-cumrert Tabililies 484046450 £32.955 2044
Less: Current hahilities LA S0 (35 1220 26323
Met Asset (R IT78 0 R 1.077.559.551
Divided by- Mumber of Shares outstanding G522 795 - _ﬁE,E'E?_:'-”JF.
Met assets value per share (NAY) 17.02 16.57
3000 Calewlation of Met Operating Cash Flow per Share
(NOCTPS)
Mel Cash Flows from Operating Activitics T S48 365,320,245
Divided hy- Mimber of Shires S 3022, 793 630225593
Met Operating Cash Flow per Share (NOCFPS) 865 568
3601 Reconciliation of Net Profit with Operating Cash Fiow
bt praficd lozsh hefore income tax during the period B2.441.9K3 FR.dad 19z
Adjustments (o reconcile mel ineame (o nel cash
provided by operating setivities
Drepreciation and amorlization 118,964,473 [21.63%.057
Income Tax paid during the period (43047475 (30,330,139
Changes in current assels and Habilities:
[nerease ) Decrease of Advance, deposils & prepaymernits TIR.730.944 (3106840148
{Imermage )V Deerease ol Aceounts receivahle C1E26,380) (2. 473,192}
{Incraase i leerease of Tnventarics TIB1.691,702) (46,368.342)
Inereased Decrease) of Creditors and accrued PTLITTAGE 39207186
[eregsed Decreasa} of Provision for Experses 5378325 |AGT 2R E
Inceepsed Decrease ) of Provision {or emplover Rty i
benefit & WPPF 4,1 B.928) \&284,T8E)
Met cash fow from operating activities 367542876 369,526,245
Met Oyperating Cash Flow Per Share 565 .08




Production capacity

The production capacity & actual production of the company arc as follows:

2025-26 2024-25
Sulphuric Acid
Installed Capacity Kg. 25,550,000 Kg. 25,530,000 Kg.
Actual Production Kg. 12,741,366 K. 12,485,818 Kg.
Capacity [hilized 49.87 % 46,87 %o

Ligquid Glucose

lnstalled Capacity Kg,

1OLDS0.000 ke,

[ 0,950,000 Kg.

Actual Production Kg. 6359240 Ko 5,776,841 Kg.
Capacity Utilized flke3 Yo 52,70 %
Starch

Installed Capacity Kg, | 8,230,000 K, | 8.250.000 Kg.

Actual Production Kg.

SAGE 1 K,

5,108,342 Kg,

Capacity Utilized 29.96% 27.994%
Finished Goods (Quantity Kps.j:
: et : Closing C!using
Item Name Sl Produoction SNales Stock btr_m:k
: s 30-06-2026 | 30-06-2025 |
Sulphuric Acid 592,083 12741366 | 12,721,173 612,276 392083
“Liquid Glucase 272,700 6,639,249 | 6,647,950 264.000 272,700
| Starch 199,100 SARR.100 | 3,494,400 | 72,800 199,100
Fiber 34,775 10,850,290 | 10,762,940 122,123 34,775
Germ 33475 10,456,025 | 10,460,650 28.850 33,475
Gluten 217,200 1 10,384,354 | 10,418,354 183200 217,200
Haw Materials
: p Closin Closing |
ltem MName U:E 11:_!: 8 Purchase Lse Etuckg Stuula'l:‘
: 30-06-2026 | 30-06-2023
Sulphur 831,508 4,680,000 4250249 |.261 260 £31,500
Caustic Soda 80 164.620 150,228 14,481 89
Liie. 6,230 9,925 9,560 6,695 6.330
Soda Ash 14,030 | 3428848 | 1183147 2.259,731 14,030
Maize 1160.807 54,946,209 | 54026278 S.080,708 | 4,169,807
Food Grade Enzyme 6,856 11.523 10,331 8.048  6.856 |
Sodium Metabi Sulphat 12,175 319,950 | 288575 11,350 12,175 |
Activated Carbon 17,751 41,713 33573 25,890 [7,751 |
Acid Resin 1,700 | 10,534 6,850 5,384 1700
Hydrochoric Acid (ICL) 9421 | 208470 214,321 3,570 9.421
Others 33,761 | 56,000 43,520 46,240 33,761

Key management personnel compensation

Key management personnel compensation includes benefits for employees of the rank of Director

and above,



39,

4u,

41,

MName 2025-26 224-25

Short term emplovees® benefits 13,400,000 | 1 8,000,000
Post-employment benefits L = z

Orther long-term benefits - 2
Total: 13,400,000 | 18,000,000

Number of employees

The numbers of employees of the company at the vear then ended were as  follows:

Number of

Category Emplovees
hlanutacturing Workers 337
Sales & Distribution Officers and StalT |6
Management, Administrative Officers and Staff 43
Total Employees: 416

The above employees of the company have been emploved with a compensation of more than Tk,
12,000 and TDS was considered under Section-50 of the Income Tax Act, 2023, where applicable.

Emplovec benefit plan:

The company maintains defined benefit plan for its eligible permanent employees. The eligibility
is determined according to the terms and conditions set forth in the respective deeds. The company
has accounted for and disclosed employee benefits in compliance with the provisions of 1AS 19
Emploves Benetiis.

The cost of employee benefit is charged off as revenue expenditure in the period 1o which the
contributions relate.

The company's employee henefits include the following:

a) Short term employee benefits:
Short-term employee benefits include salaries, bonuscs ete, Obligations for such benefits are
measured on an undiscounted Basis and are expensed as the related service is provided,

b} Workers profit participation fund:
The company provides 5% of its net profit before tax after charging such expenses as Profit
Participation Fund in accordance with Section- 234 and 2335 of the Bangladesh Labour Acr,
2006 and Scction-65 of the Bangladesh Labour { Amendment) Act, 2013.

¢} Gratuity benefits:
The company provides gratuity benefit when the employee retired and at least [0 vears’
service provided to company. Gratuity amount is provided to employee as per Banaladesh
Labour Act 2006 against permanent employee and the full balance paid at the time of
retirement. Gain or interest on the balance is not entitled by the employvee,

Deferred tax

Deferred tax arises due to temperary difference deductible or taxable for the events or transaction
which is recognized in the statement of comprehensive income, A temporary difference is the
differenee between the tax Base of an asset or liability and it carrying amount { reported amount in
the stalement of financial position. Deferred tax assets or hability is the amount of income tax
recoverable or payable in the future periods recognized in the curent year as per [AS (2 Income
Taxes. Deferred Tax impact has been provided during the vear, @?ﬁ_‘ T,
\.';\I
S o

Diralk Fi 1

0 5\\?“ N




42, Related party transaction

During the vear, the company reported an amount of Tk. 49,953,133 as loan from the directors of
the Company. During the year opening balance of loan from the directors was Tk, 17,254,285,
loan received 47,549,404 and paid Tk. 14.850,556 for loan refund to the directors of the Company.
closing balance was 49,953,133 as at 30 June 2026. The above unsecured loan uses tor the purpese
of meeting the working capital requirements and other business expenses of the company. The said
loan shall be treated as an unsceured Ioan and will be repayable on demand and shall nol bear any
interest. Md. Salam Obaidul Karim. Managing Diircclor of the company also serves as an
Independent Director of Mercantile Islami Insurance PLC, proprietor of Gagpur Dairy Farm,
proprietor of Shatabdi Builders. The company in namal course of business has no other
transaction with any individual! entity that fall within definition of relaled parly contained in
International Aceounting Standards (1AS) 24,

MName : Opening Balance Transaction during the Clusing Balance

of | Rettnship | Rt ot i
related transaction
partics Debit Credit [ehit Credit Dehit Credit
Fund
Received

hd. For

Salam Managing | (Operaling

Obaidul Directar Expenscs 17.254.285 | 14850556 | 47549404 49.953.133

Karim and working

capital
requirement}) e Tl |
43, Events after the reporting period

In compliance with the reguirements of TAS 10 Events After the Reporting Period that provide
additional information about the company’s position al the date of the financial position; arc
reflected in the financial statements and events after the reporting period that are not adjusting
events are disclosed in the notes when material.

i) Approval of the Financial Statcments:

These financial statements were approved by the Board of Directors of the Company in 219th
Board of Directors Meeting held on 15 October 2026 for consideration and approval in AGM by
shareholders.

i) Recommended Dividend:
The Board of Directors recommended 2.50% (two and a half percent) Cash Dividend for the vear
ended June 30, 2026. This proposed dividend would be placed in the 24" Annual General Meeting
of the company for approval.




44.00 Financial risk management (1FRS 7)
44.01 Introduction
The Company’s activities expose it to a variety of linancial risks: credit risk, market risk
{including interest rate risk and foreign currency risk), and liquidity risk. The Company’s risk
management focuses on the unpredictability of financial markets and seeks to minimize potential
adverse effects on the Company’s financial performance. The Company uses derivative linancial
instruments to economically hedpe certain risk exposures.
Financial risk management is carried out by a central treasury department (Company Treasury)
under policics approved by the Board of Directors {Treasury Policy). Company Treasury
identifies, evaluates, and hedges fnancial risks in close co-operation with the Company’s
operating units. The “Treasury Policy’ provides principles for specific areas, such as credit risk,
interest rate risk, foreign currency risk, use of derivative financial instruments, and investment of
excess liquidity.
This note presents information about the Company’s exposure 1o each of the risks arsing from
tinancial instruments and the Company’s objectives, policies. and processes Tor measuring and
managing risk. Further gquantitative disclosures are mcluded throughout these consolidated
financial statements.
44.02 Carrying amounts of financial instrumenis by category
The following table shows the carrving amounts of financial instruments by category at the end of
June 30 2026:
|: Muturity analysis
| Current =30 days | =180 days =] year Tolal .
Loans and receivables : |
Cash and 86,021,191 | | 132 803 | FR.053 994
ieash
vguivalents il |l 2t E
|Trade | 83,401,978 282459 6,313,097 6.835.878 96835412
Receivable ! I
18625415 21.516,078 16,148,795 61.736,5964 [ 18,047,252
|
thers 194,050,328 || 161,264,878 |[ 14,004,150||  73.352.706]| 142,672,062
Reccivable e T
Ekﬂlan ce at i it
June 30,
026 | 382,998.912] 183,063,415 36,408,042  143,078.351 745,608,720
Balance at ' ' ' '
June 30,
025 | l'_'i'ﬂ.,155,4!}‘2l 220,202,180 22,545.970| 170,449,000 003,452,701
| == | | i |




“f inancial liabilities measured at amortized cost

Bank Loan
—Long
Term Loan

[ 237434662

Hank Loan
=Short

76,880,535 |[123.392.975 |[102.030.745 | 79.012.530

3BL.316,783

A oLt
Due to
nther
BE0H OF
dies
carring on

265,325,415 |[185,654,155 | 43.215,191

[ R9.483357

SB3.6TELE

[business

Accounts 518526325 || 10.001.035 || 34.523.215 |
|Payable = |

10,427,598 | 573.478.173

|Balance at |
une 30,

026

860,732,275 319,048,165 179,769,151 416,358,147 1,775.907,73%

alaime at
ane 30,

025

1,645,759,256

S04,983,965| 324,607,368| 388.342,01 627825911

44.03 Credit risks

44.04

Credit risk is the risk of financial loss to the Company if a customer or counterparty 1o financial
instruments fails to meet its contractual obligations, and arises principally from cash and cash
eqquivalents, time deposits, and trade accounts reccivahle.

I'he credit risk with trade accounts receivable (sec nole 103 s limited, as the Company has
numerous clients located in various geographical regions. The Company’s exposure to credit risk
is influenced mainly by the individual characteristics of cach customer. For risk control, the
customers are companyed as follows (risk companys): governmental organizations, lsted public
limited companies, and other customers. Credit limits are established for cach customer, wherehy
the credit limit represents the maximum open amount without requiring payvments in advance or
letters of credil; these limits are reviewed regularly {(credit check).

The maximum exposure to credit risk is represented by the carrving amouni of cach Tmancial assel,
including derivative financial instruments. in the balance sheet. There are no commitments that
could increase this exposure to more than the carrying amounts.

Marlket risks

Market risk is the risk that changes in market prices, such as interest rates, forcien exchanpe rates,
and other prices will affect the Company’s result or the value of ils holdings of financial
instruments. The objective of market risk management is to manage and control marke! risk
exposures within acceptable parameters while optimizing the retum on risk.




d44.44.1 Interest rate risk

At the reporting date, the Company had the following interest-bearing financial instruments: cash
and eash equivalents, time deposits, rent deposits. and bank liabilities. All cash and cash
equivalents mature or reprisce in the shori-term, no longer than three months,

Beorrowings mainly bear interest at fixed rates. Cash and cash equivalents and borrowings issued al
variable rates expose the Company to cash flow interest rale risk.

The Company does not account for any fixed-rate borrowings at fair value through profit or loss.
Therefore a change in interest rates at the reporting date would not atfect profit or loss.

The Company Treasury manages the interest rate risk to reduce the volatility of the financial result
as a consequence of interest rate movements. For the decision whether new borrowings shall be
arranged al a variable or fixed interest rate, the Company Treasury focuses an an internal long-
term benchmark intercst rale and considers the amount of cash and cash equivalents held at a
variable interest rate. Currently. the interest rate exposure is not hedged.

44.05 Liquidity risk
Liquidity risk is the risk that the Company will not be able to meet its financial obligations as they
fall due. Company Treasury manages the Company’s liquidity to ensure sufficient liquidity to meet
all liabilities when due. under buth normal and stressed conditions. without facing unacceptahle
losses or risking damage to the Company”s reputation,
Excess liquidity can be invested in instruments such as time deposits, government, and corporate
bonds. shares of publicly listed companies, and capital profected instruments.
The following arc the contractual maturities of financial liabilities, including interest payvments:
Carrying Between 1 | Between 91 || Between 1 | . :
ik amount and 20 davs |and 360 days | and 2 vears | Lhéer 2.yearns
Non-derivative '
financial liabilities | o
Bank Loan —Long Term 2374346062 || 38,568,945 TLI37800) 89994205 31,733,622
Bank Loan —Short Term 381,316,785 | 200,273.510| 102,030,745 T6.880.535 2,131,995
I.(CIE.I:I | | - |
Amount Due to other 583,678,118 | 450979.570 | 43215191 38,303,254 0920103
erson or bodies carring
i husiness = |
Acgounts Payable !| 573,478,173 | 528527360 | 34523215 6,986.491 3441107
E[*:;:““ e A, 1,775.907,734 1,218,349.389 256,907,041 232424485 6.8220,827
?;2';““ atJiene M, 1645759256 443,404,32 || 383661632 365,948,140 452,745,158
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Salve Organic Industries PLC.
Statement of Financial Pasition

Asgoat June 3, 2024

Annesure-IT

Sulphuric Acid | Liguid Stareh & By-
Purticulars & Matter Grade|  Glucose Product Amountin Taka
Water June 30,2026 [ June 30,2025
Aysety
MOn-CUrrent assels 308,053,203 386,909 864 1478237394 264,104,460 2. 256,426,336
Propesty, plant and eguipment 308.932.347 | 386908302 | 0619908 | 1,505.480,454 540371077
[ntangible Asse 856 .36l 4711 R ERI S
Capital work in progress - - TIRA1297T | TSEA12 07T 7 L6 Db a6l
Current assels 128,220,097 146,483,960 4TI 665 T3 608,720 O3 452,710
Advance, Depositg & Tre-payiments I4, 580,838 | 23,100,828 85274587 [ 18047252 I LERSD
Iventiries &6,300,354 Toos 1Y 2400 16,1358 4062242101 | 223 H0HE G4
Imwestment i Shares 740174 | B8 [t 40735014 3.003 488 |2 418610
Spare Parts BeR.I7 1,381,755 4,782,710 EEEA R ER AR
Trade Receivahle 112608146 19024, 502 GIE30.094 Who835412 e |
Chers Heceivable 2 R93.03ET 4601574 15927 570 23422 IR0 M0, 552
Coshand Cash Equivalents 190,876,162 17.299.285 FURTR 4T BE 53 50 Y5712, 361
Tivtal assets 527,173,200 533,393,823 1949 142057 300,709,180 2859879 ﬂ]"
Shareholder’s equity amd liabilitics
Sharcholler's equity 242,156,287 138,142,349 726,345,036 1,106,643,075 EAN77.559.551
Share capital 12731872 S0 15 ] 453859073 BI022T 00 650227050
[etaincd carnings | 1R.A459,253 RATE | DR AT2ARE Dal AGLA2T A3 | 42T RGN 5T
FWOICT Resecve (3,81 1608 = [3.511.068] (3345161
Mon-current labilities AT.022.84% 110,467,811 2T9035,7M 484,046,450 SR2.M50204
Long Term Loan - Scoured - B3, 102132 154332330 237.434.662 IE2 A4A.R19
Consumer Scourity Deposits 0,000,000 - FOLH00L OG0 B0, 000 e gl
Erpleves Denelill 21,916,704 8,383,079 9,133,333 39454020 338487104
Defered tnx habilitics 15,704,141 24 081,700 BH.465 52T 27,157,768 136 5/0.27]
Corrent liabilitics 197 394,163 ITRTRI063 B42.841.230 LA410019,055 1,22.363,222
Short Term Loan 47 049 (k) TA4014. 250 150503345 | AR 31678 35227107
Trade Pavabla 083,281 [12 666,807 IB9977 080 | 373478173 434 6033532
Adlvanee From Customers 21,542,633 34,265,043 [18,A02647 174410522 SO020313
"evable against secvics & wark 45900 245 TROR 453 e | R A9 744513 SELE 305
Cihers Pavehle T lah422 11,381,193 3haed 0vz ITR30.687 237090035
Linglaimed Dhividend Account 364,770 580191 2008214 2053 503 2.526.230
Provizion for Prolit Participetion Fund 288,232 458452 1586855 TA55.538 | S S TEAGD
Provision for Incoms Tex A2 140,933 JL.8d42,702 BH YGRS 1620800520 | [47.026.134
Provision for Lxpenses 3035558 4 86h.432 16,844,354 24, 770332 G 300,097
Totul linhilities IWSMTH2 305251474 1222797020 LOURN6SS05 1THZINI0ANG
Total equity and liabilities R1T.073.209 533303824 49142 056 2,009,700, 1 /0 2 Hﬂﬁvﬂ THO3T

Net assets value per share [NAY)

i)

17062

16.57



Salvo Organic Industries PLC.
staterment af Peolit or [oss and Oher Comprehensive Ingomie
Fir the year ended June 30, 2026

Annexure-l

Particulars

Sulplweric Acid
& Barter Cirade
Water

Liguid Glucose

Stareh & By-
Product

Amountin Taka

June 30, 2026

June 3, 2025

Hevenue
Less : Costot goods sald
Gross Profit

L.ess: Operating Expenses
Adminstrative Expenses
Selling & Distribulivn Fxpenses

Profit from operation
Add: Nom-operating Income

Less: Non-operating Kxpenses
Finuneial Charges

Profit before YWPFPF and Tax

Fess: Workers Profil Participation Fund
MNet prafit hefore tax

Inceme Tax Expenses

Clurrent Tax

Meferred tax

Mel Peafit{Loss) After Tax
Orther Comprebensive Income
Items that will not be reclassilied 1o
Pralit or Toss:

Chunges in Fair Value of B O0CL
Reliled Tax on FY OO

Other Comprehensive Income (Net of 7
Total Comprehensive Income

Earning Per Share (EPS)

237,154 543

548,391,002

2,318.058,17%

3, 1136057240

2.713.095.045

214,436,208 495857.620 2.105.040.715  2.RI5334543 2404276765
22,718,334 52,533,382 223,017,461 208,269,177 310,816,580
B911.991 20,617,805 47485714 117,105,600 101,168,482
7213232 16,726,113 T1.006,153 54,565,420 81,088,875
1.678,739 1881880 16,479,541 22,040, 180 19,175,604
13,806,343 31,925,487 135,531,747 181,263,577 209,648,397

141,661 327,574 1,390,633 1,859,867 {26, 164,845)
7,354,638 17,006,751 72,197,951 96,559,360 27 100,351
6,593,346 15,246,309 64,724,429 6,564,084 61,383,201
313,960 726,015 1,082,118 4,122,005 29214010
6.279.377 14,520,294 61,642,314 42,441.985 58,460,192
2,562,648 5,025,810 25,156,555 33645011 20,563,587
3278807 7,581,841 32,186,428 3.047.475 30,530,139

{716,160} {1.656,032) (7.430.273) (9,402 464) (9,966,552
X716, 729 8,594,485 30,485,758 48,706,974 AT B9, 605

{1.457.1521 - : {3.457.152) (3,004,105

{3.457,152) : g {3,457,152) (3,004, 10%)
259,577 8,504,485 36,485,758 45,339,822 34,892,500
0,06 13 .56 0.75 0.58

40
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CONTACT US

Head Office:

Q@ Dhaka Trade Centre (11th floor),
~ 99 Kazi Nazrul Islam Avenue,
Kawranbazar, Dhaka-1215, Bangladesh saf'

2 +88 Q1738297 05, ACCOUNTANTS
+88 02 550125512

E +88 02 55012551

member firm of

Branch Office:

Q@ Taher Chamber (Ground floor) 10,
- Agarabad C/A, Chattogram-4100,
Bangladesh

2 +88 01715041250,
+88 02 3333 21201

i +88 02 55535 22931

Head Office BieichlGhea
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Email: info@bbnco.net
Website:www.bbnco.net




